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Open Elective-1 
OE23016:-Accounting and Finance 

Teaching Scheme: 
Theory: 02 Hours/Week 

Credits 
02 

Examination Scheme: 
Activity: 20 Marks 
End Sem: 50 Marks 

Prerequisite Courses, if any: Nil 
 

Course Objectives: 
The course will enable the learners to: 

● To gain a working knowledge of the principles and procedure of accounting and their application 
● To gain the ability to solve problems. 
● To enable the learners to gain a working knowledge of principles, procedures and preparation of 

Final accounts. 
● To enable the learners to learn the Hire Purchase and Installment Purchase System and its allied 

aspects of accounting 
● Understand the meaning and features of Non-Trading Concerns’ Accounts 
● To provide knowledge in accounting for Depreciation 

Course Outcomes: 
After the completion of the course, students will be able to- 

1. Acquire conceptual knowledge of the basics of accounting 
2. Identify events that need to be recorded in the accounting records 
3. Develop the skill of recording financial transactions and preparation of reports in accordance 

with GAAP 
4. Equip with the knowledge of accounting process and preparation of final accounts of sole trader 

and company 
5. Recognize circumstances providing for increased exposure to errors and fraud 
6. Determine the useful life and value of the depreciable asset 

Course Contents 

UNIT I:  Introduction to Accounting (06 Hrs.) 
Meaning and Scope of Accounting:  Need, development, and Definition of Accounting - Bookkeeping 
and Accounting - Persons interested in accounting – Disclosures - Branches of Accounting - Objectives 
of Accounting - Accounting Principles International Accounting Standards (only outlines) - 
Accounting principles - Accounting Standards in India. 
 

UNIT II: Double Entry System and Final Accounts of Sole Trading Concern (06 Hrs.) 
Double Entry system and Book Keeping - Rules of debit and credit - Accounting Cycle transactions - 
Journal - Compound journal entry - Opening entry – Relationships - Ledger –Journal Vs Ledger - Rules 
regarding posting - Preparation of Trial Balance - Preparation of Final Accounts of Sole Traders – 
Preparation of Cash Book. 
 

UNIT III:  Non-Trading Accounts (07 Hrs.) 
Non-Trading Concerns’ Accounts – Capital Vs. Revenue Accounts - Preparation of Receipt and 
Payment Account - Income & Expenditure Account and Balance sheet (simple problems) - 
Classification of Errors - Rectification of errors- Preparation of Suspense Account - Bank 
Reconciliation Statement (Only simple problems)  
 

UNIT IV: Hire Purchase Accounting and Bill of Exchange (06 Hrs.) 
Meaning and Definition of Hire Purchase and Installment Purchase System- the difference between 
Hire Purchase and Installment Purchase – Importance – Hire Purchase Agreement – Hire Purchase 



Price – Cash Price – Hire Purchase Charges – Net Hire Purchase Price – Net Cash Price – Calculation of 
Interest – Calculation of Cash Price (Asset Accrual Method only) - Bills of exchange – Accommodation 
bills - Average due date – Account current. 

Text Books:  
1. S.P. Jain & K.L. Narang, “Advanced Accounting”, Kalyani publishers New Delhi, Delhi, Volume – I, 

18th Revised Edition. 
2. T. S. Reddy and A. Murthy, “Financial Accounting”, Margam publications, Chennai – 600 017, 7th 

revised edition.  
3. R.L. Gupta and Radhasamy, “Advanced accounting” S. Chand & Company Ltd., New Delhi, edition.  
4. Dr M.A. Arulanandam & Dr K.S. Raman, “Advanced Accountancy” Himalaya publications, New 

Delhi, 1st edition.  
5. M.C. Shukla, T.S. Grewal & S.C. Gupta, “Advanced accounts”, Sultan & Chand publications, New 

Delhi.  
6. P.L. Nagarajan N.Vinayagam, Mani P. L., “Principles of Accountancy”, S. Chand & Company Ltd, New 

Delhi.  
7. T.S. Grewal, “Introduction to Accountancy”, S. Chand & Company Ltd, New Delhi.  
8. P.L. Tulsian – Advanced Accountancy – Tata MC Grow Hill companies.    

 
 

 
 
 
 
 
 
  



 
 
 
 
  

Teaching Scheme: 
Theory: 02 Hours/Week 

Credits 
02 

Examination Scheme: 
Activity: 20 Marks 
End Sem: 50 Marks 
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Open Elective-3 
OE23018:- Agriculture Technology 

Teaching Scheme: 
Theory: 02 Hours/Week 

Credits 
02 

Examination Scheme: 
Activity: 20 Marks 
End Sem: 50 Marks 

 

 

 
 

 

 



 

 

 

 

 

 

 

 

 

 


